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:HE�$QVLFKW _ ZHEYLHZ _ $SHUoX ZHE _ 9LVWD :HE _ 9LVXDOL]]D]LRQH ZHE

'HU�:HJHOLQ2IHQ ± (LQ�'HVLJQVW�FN��GDV GHQ�*DXPHQ�EHJO�FNW�

:LU�KDEHQ�QHX�GUHL�*U|VVHQ�SUR�0RGHOO LP�$QJHERW�XQG�MHGH�*U|VVH�KDW�
VHLQHQ�HLJHQHQ�1DPHQ�EHNRPPHQ�

HO�SHTXHxR GHU�.OHLQVWH�PLW�HLQHU�%DFNIOlFKH�YRQ����FP�LP�'XUFKPHVVHU�
'LHVH� *U|VVH� HLJQHW� VLFK� I�U NOHLQHUH� +DXVKDOWH�� XP HLQ� ELV� ]ZHL�
3L]]DV JOHLFK]HLWLJ�]X�EDFNHQ�

HO�FOiVLFR GDV�2ULJLQDO�PLW�HLQHU�%DFNIOlFKH�YRQ����FP�LP�'XUFKPHVVHU�
'LHVH�*U|VVH� LVW� LGHDO� I�U )DPLOLHQ��XP�]ZHL�ELV�GUHL� 3L]]DV�JOHLFK]HLWLJ� ]X�
EDFNHQ�

HO�JUDQGH GHU�*U|VVWH�PLW�HLQHU�%DFNIOlFKH�YRQ�����FP�LP�'XUFKPHVVHU�
'LHVH�*U|VVH�HLJQHW�VLFK�I�U�6LHGOXQJHQ��9HUHLQH��6FKXOHQ��|IIHQWOLFKH�3OlW]H��
XP�ELV�]X�VHFKV�3L]]DV�JOHLFK]HLWLJ�]X�EDFNHQ�

JDUWHQSRHW�FK





)RWR��/XQD�(GLWLRQ

1HX�SUlVHQWLHUHQ�ZLU�GHQ�:HJHOLQ2IHQ�MHGHQ�6DPVWDJ�YRQ���� ���8KU�
(LQ]LJ�HLQH�VFKULIWOLFKH�$QPHOGXQJ LVW�YRUDE�Q|WLJ��GDPLW�ZLU�NRRUGLQLHUHQ�
N|QQHQ��GHQQ�HV�JLEW�LPPHU�ZDV�]X�GHJXVWLHUHQ DXV�GHP�:HJHOLQ2IHQ�

:LU�EUHQQHQ�I�U�XQVHUHQ�:HJHOLQ2IHQ�XQG�I�U VSH]LHOOH�.XQGHQZ�QVFKH�
:HQQ�HV�GDUXP�JHKW�HLQH�LQGLYLGXHOOH�$XVVHQN�FKH�]X�HQWZLFNHOQ�RGHU�GHP�
:HJHOLQ2IHQ�HLQ�HLQ]LJDUWLJH�2SWLN�]X�YHUSDVVHQ�RGHU�VRQVWLJH�([WUDZ�QVFKH�
]X�UHDOLVLHUHQ��GDQQ�VLQG�ZLU�GLH�5LFKWLJHQ GDI�U�

(LQ�ZHLWHUHV�JURVVHV�$QOLHJHQ�VLQG�I�U�XQV &KDULW\�3URMHNWH�
:LU�ZROOHQ�DOOHQ�GHQ�=XJDQJ ]X�HLQHP�:HJHOLQ2IHQ�HUP|JOLFKHQ��'HQQ�GDPLW�
N|QQHQ� ZLU� VR� YLHO� )UHXGH� XQG� *XWHV� EHZLUNHQ�� OXVWYROOH� (UOHEQLVVH� XQG�
JHQXVVYROOH�0RPHQWH�I�U�*URVV�XQG�.OHLQ��'HQQ�ZDV�JLEW�HV�6FK|QHUHV�DOV�
HLQ�ULFKWLJHV�)HXHU�]X�HQWIDFKHQ�XQG�GDQDFK GLH�IHLQVWHQ�.|VWOLFKNHLWHQ
]X�JHQLHVVHQ�

:LU�IUHXHQ�XQV��ZHQQ�6LH�VLFK�YRP�:HJHOLQ2IHQ�LQVSLULHUHQ�ODVVHQ�XQG�ODGHQ�
6LH�KHU]OLFK�]X�HLQHP�.HQQHQOHUQHQ�PLW�3UlVHQWDWLRQ�XQG�'HJXVWDWLRQ
]X�XQV�LQV�5HXVVWDO�HLQ�

*DUWHQSRHW�*PE+
&KULVWRSK�:HJHOLQ
6FKXOVWUDVVH��
�����:RKOHQVFKZLO



����������������
ZHJHOLQ#JDUWHQSRHW�FK

:HLWHUH� ,QIRUPDWLRQHQ ]X� XQVHUHQ�3URGXNWHQ� XQG� 'LHQVWOHLVWXQJHQ
ILQGHQ�6LH�DXFK�DXI�XQVHU�:HEVHLWH�

JDUWHQSRHW�FK

)RWRV��&LHOR�(GLWLRQ



JDUWHQSRHW�FK

$EPHOGHOLQN _ XQVXEVFULEH _ /LHQ GH GpVLQVFULSWLRQ _ $QXODU VXVFULSFtRQ _ /LQN GL FDQFHOOD]LRQH




